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Council approves $180,000 loan for hangar purchase

Nov 15, 2011

By MATT HOPF

Herald-Whig Staff Writer

With no discussion Monday night, the Quincy City Council unanimously approved

taking out a $180,000 loan from Bank of Spring�eld to buy an airport hangar at

Quincy Regional Airport, which will be leased to Cape Air as a regional maintenance

facility. Aldermen approved buying the hangar from Quincy Newspapers Inc., parent

company of The Herald-Whig, in October for $210,000. The city will put $30,000

down from its airport hangar fund, which earns approximately $83,000 annually.

Cape Air will lease the facility for four years, paying $35,000 in rent annually. The

loan is set to be paid back, at an interest rate of 2.1 percent over two years, by

directing $20,000 from the annual Cape Air lease payment, $35,000 from the lease of

farmland at the airport and $40,000 from the hangar fund. The city originally tried to

obtain a loan through the city's Revolving Loan Committee, but it later learned that

the committee's bylaws prohibited it. Also on Monday night, the aldermen approved

the low quote of $7,800 from Awerkamp Machine Company of Quincy for various

projects at the Quincy Regional Emergency Services Training Center. Rooftop

anchors, plastic drain tile for con�ned space and an OSHA ladder will be installed by

the company, with the work paid for with a grant from the Illinois Terrorism Task

Force. The council voted 13-1, with Tony Sassen, R-4, casting the lone dissenting

vote. Sassen said the vote was consistent with other votes regarding the training

center. "Even though its grant money, it's still tax dollars," he said. The council also

approved the low quote of $7,004 from AEC of Spring�eld to buy 20 �re helmets and
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48 sets of safety goggles to retro�t the remaining helmets. Aldermen voted 13-1, with

Paul Havermale, R-3, casting the only "no" vote. The City Council also: Âº Heard that

the city collected $710,037 in sales tax in August, up 7.2 percent from last year. The

city also collected $727,508 from the home rule sales tax in August, up 3.7 percent. Âº

Concurred with the recommendation of the Plan Commission and agreed to have an

ordinance drafted to rezone a 12.55-acre property west of South 36th Street and

north of Chapel Valley Subdivision as single-family residential. A request to approve

a subdivision to be known as Kingdom Estates Subdivision was also approved. Âº

Concurred with the recommendation of the Plan Commission and agreed to have an

ordinance drafted to issue a special permit for a planned development for the

construction of a parking lot at the northwest corner of North 11th Street and

College Avenue and the southwest corner of North 11th Street and Elm Street. Âº

Concurred with the recommendation of the Plan Commission to approve a special

permit for a planned development to allow the operation of a termite and pest

control business at 634 S. 11th. Âº Approved a request by Delta Tire and Custom

Wheel, 1000 Broadway, to place tires and wheels for sale on city sidewalks during

business hours. -- mhopf@whig.com/221-3391
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